




▪

▪

▪

▪

▪

▪



▪

▪

▪

▪

▪

▪

▪



▪

▪

▪

▪

▪

▪











  
13 Weeks Ended 
February 2, 2019  

14 Weeks Ended 
February 3, 2018  

52 Weeks Ended 
 February 2, 2019  

53 Weeks Ended 
 February 3, 2018 

         
Adjusted Operating Earnings from Continuing Operations         
Operating (loss) earnings  $ (232.1 )  $ 251.1   $ (702.0 )  $ 439.2  
      Property, equipment & other asset impairments  2.1   7.1   2.1   7.1  
      Goodwill impairments  413.4   —   970.7   —  
      Intangible impairments  12.9   11.0   43.1   11.0  
      Store closure costs  —   0.3   —   (0.1 ) 

      Business divestitures and other  6.2   8.6   17.4   1.3  
Adjusted operating earnings - continuing operations  $ 202.5   $ 278.1   $ 331.3   $ 458.5  

         
Adjusted Operating Earnings from Discontinued Operations         
Operating earnings (loss) from discontinued operations  $ 122.0   $ (347.8 )  $ 177.1   $ (303.6 ) 

      Acquisition costs  —   (5.0 )  —   (10.7 ) 

      Property, equipment & other asset impairments  —   15.4   —   15.4  
      Goodwill impairments  —   32.8   —   32.8  
      Intangible impairments  —   328.8   —   328.8  
      Store closure costs  —   7.5   1.4   14.1  
      Business divestitures and other  (100.8 )  —   (100.8 )  —  
Adjusted operating earnings - discontinued operations  $ 21.2   $ 31.7   $ 77.7   $ 76.8  

         
Adjusted Operating Earnings - Total Company         
Operating (loss) earnings  $ (110.1 )  $ (96.7 )  $ (524.9 )  $ 135.6  
      Acquisition costs  —   (5.0 )  —   (10.7 ) 

      Property, equipment & other asset impairments  2.1   22.5   2.1   22.5  
      Goodwill impairments  413.4   32.8   970.7   32.8  
      Intangible impairments  12.9   339.8   43.1   339.8  
      Store closure costs  —   7.8   1.4   14.0  
      Business divestitures and other  (94.6 )  8.6   (83.4 )  1.3  
Adjusted operating earnings - total company  $ 223.7   $ 309.8   $ 409.0   $ 535.3  

 

(In millions)



  
13 Weeks Ended 
February 2, 2019  

14 Weeks Ended 
February 3, 2018  

52 Weeks Ended 
 February 2, 2019  

53 Weeks Ended 
 February 3, 2018 

Adjusted Net Income from Continuing Operations         
Net (loss) income from continuing operations  $ (268.5 )  $ 116.9   $ (794.8 )  $ 230.4  
      Property, equipment & other asset impairments  2.1   7.1   2.1   7.1  
      Goodwill impairment  413.4   —   970.7   —  
      Intangible impairments  12.9   11.0   43.1   11.0  
      Store closure costs  —   0.3   —   (0.1 ) 

      Business divestitures and other  6.2   8.6   17.4   1.3  
      Non-operating tax charge  0.7   —   30.3   —  
      Tax effect of non-GAAP adjustments  (18.3 )  36.3   (50.4 )  36.4  
      Tax reform  —   (3.0 )  —   (3.0 ) 

Adjusted net income from continuing operations  $ 148.5   $ 177.2   $ 218.4   $ 283.1  

         
Adjusted Net Income from Discontinued Operations         
Net income (loss) from discontinued operations, net of tax  $ 80.8   $ (222.8 )  $ 121.8   $ (195.7 ) 

      Acquisition costs  —   (5.0 )  —   (10.7 ) 

      Property, equipment & other asset impairments  —   15.4   —   15.4  
      Goodwill impairment  —   32.8   —   32.8  
      Intangible impairments  —   328.8   —   328.8  
      Store closure costs  —   7.5   1.4   14.1  
      Business divestitures and other  (100.8 )  —   (100.8 )  —  
      Tax effect of non-GAAP adjustments  35.4   (128.9 )  35.1   (129.2 ) 

      Tax reform  —   —   —   —  
Adjusted net income from discontinued operations  $ 15.4   $ 27.8   $ 57.5   $ 55.5  

 

(In millions)



  
13 Weeks Ended 
February 2, 2019  

14 Weeks Ended 
February 3, 2018  

52 Weeks Ended 
 February 2, 2019  

53 Weeks Ended 
 February 3, 2018 

         
Adjusted Net Income - Total Company         
Net (loss) income  $ (187.7 )  $ (105.9 )  $ (673.0 )  $ 34.7  
      Acquisition costs  —   (5.0 )  —   (10.7 ) 

      Property, equipment & other asset impairments  2.1   22.5   2.1   22.5  
      Goodwill impairment  413.4   32.8   970.7   32.8  
      Intangible impairments  12.9   339.8   43.1   339.8  
      Store closure costs  —   7.8   1.4   14.0  
      Business divestitures and other  (94.6 )  8.6   (83.4 )  1.3  

Non-operating tax charge  0.7   —   30.3   —  
      Tax effect of non-GAAP adjustments  17.1   (92.6 )  (15.3 )  (92.8 ) 

      Tax reform  —   (3.0 )  —   (3.0 ) 

Adjusted net income - total company  $ 163.9   $ 205.0   $ 275.9   $ 338.6  

         
Adjusted earnings per share - total company         
     Basic  $ 1.60   $ 2.02   $ 2.70   $ 3.34  
     Diluted  $ 1.60   $ 2.02   $ 2.70   $ 3.34  

         
Dividend per common share  $ 0.38   $ 0.38   $ 1.52   $ 1.52  

         
Number of shares used in adjusted calculation         
     Basic  102.2   101.5   102.1   101.4  
     Diluted  102.4   101.6   102.3   101.5  

 

(In millions, except EPS)



Non-GAAP results 

The following table reconciles the Company's cash flows provided by operating activities as presented in its unaudited Consolidated 

Statements of Cash Flows and prepared in accordance with GAAP to its free cash flow. 

  
52 weeks ended 
February 2, 2019  

53 weeks ended 
February 3, 2018 

Net cash flows provided by operating activities  $ 325.1   $ 434.9  
Purchase of property and equipment  (93.7 )  (113.4 ) 

Other investing activities  1.3   2.8  
Free cash flow  $ 232.7   $ 324.3  

 

(In millions)


