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Hestia Capital Partners LP (“Hestia LP”) and Permit Capital Enterprise Fund, L.P. (“Permit Enterprise”), together with the other participants
named herein (collectively, the “Stockholder Group™), have filed a definitive proxy statement and accompanying WHITE proxy card with the Securities
and Exchange Commission (“SEC”) to be used to solicit votes for the election of its slate of highly-qualified director nominees at the 2020 annual meeting
of stockholders of GameStop Corp., a Delaware corporation (the “Company™).

Item 1: On April 27, 2020, the Stockholder Group issued the following press release and delivered a letter to stockholders of the Company, a copy
of which is attached hereto as Exhibit 1 and is incorporated herein by reference:

Investor Group Urges Stockholders to Vote for Change at GameStop's 2020 Annual Meeting by Electing Its Two Stockholder-Aligned Directors
Mails Definitive Proxy Statement and Letter to Stockholders
Encourages Stockholders to Vote the WHITE Proxy Card Today

April 27, 2020 - Pittsburgh -- Hestia Capital Partners LP, Permit Capital Enterprise Fund, L.P. and their affiliates (the “Investor Group”), who beneficially
own approximately 7.2% of the outstanding common stock of GameStop Corp. (the “Company”) (NYSE: GME), announced today that they have mailed a
definitive proxy statement, including a WHITE proxy card, to stockholders in conjunction with the Company’s 2020 annual meeting of stockholders (the
“2020 Annual Meeting”), which is expected to take place virtually in mid-June.

The Investor Group also sent a letter to its fellow stockholders detailing why it believes GameStop’s recent Board refreshment is insufficient and
highlighting the steps the Company must take to maximize value for stockholders. The Investor Group believes the Board remains primarily composed of
directors with traditional retail backgrounds and continues to lack critical skillsets and needed perspectives. The Investor Group believes the Board must
add stockholder-aligned directors that have the financial acumen, turnaround experience and stockholder perspective to drive real change at GameStop.

If elected, the Investor Group’s nominees will push the Company to reduce its bloated cost structure, fix misaligned executive compensation, quickly
address liquidity concerns, focus on optimizing its unique gaming assets, and create a positive narrative about the Company’s future. While the Investor
Group acknowledges the timing of this proxy contest is unfortunate due to the COVID-19 crisis, the lack of diversity of perspectives on the Board and the

Board’s resistance to engage with the Investor Group to avoid a contested election, has compelled the Investor Group to move forward with its nomination.

The Investor Group urges stockholders to support its call for change at the Company by voting the WHITE proxy to elect its slate of two experienced
nominees, Paul J. Evans and Kurtis J. Wolf, at the 2020 Annual Meeting.

The full text of the letter can be found here: https://www.restoregamestop.com/letters-press-releases
The definitive proxy statement and letter can also be accessed on the Investor Group’s website:
https://www.restoregamestop.com/

If you have any questions about how to vote, the Investor Group’s proxy solicitor Saratoga Proxy Consulting can be reached at info@saratogaproxy.com or
(888) 368-0379.




About Hestia Capital

Hestia Capital is a long term focused, deep value investment firm that typically makes long-term investments in a narrow selection of companies facing
company-specific, and/or industry, disruptions. Hestia seeks to leverage its General Partner's expertise in competitive strategy and capital markets to
identify attractive situations within this universe of disrupted companies. These companies are often misunderstood by the general investing community
and provide the 'price dislocations' which allows Hestia to identify, and invest in, highly attractive risk/reward investment opportunities.

About Permit Capital Enterprise Fund

The Permit Capital Enterprise Fund, through its management company, follows an investing philosophy that seeks to identify securities trading at a
discount to intrinsic value. The investment approach is bottom-up and focused on the valuation of the securities of individual issuers. The management
company’s assessment of intrinsic value is based on its own fundamental research as well as numerous sources of publicly available information.

Contacts:

Kurt Wolf at 724-687-7842

John Broderick at 610-941-5025

Item 2: On April 27, 2020, the following materials were posted by the Stockholder Group to https://www.RestoreGameStop.com:
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Hestia Capital and Permit Capital Have Nominated Two Candidates For
Election to GameStop's Board of Directors

hdependent, Stockhoider-Nominated Voices are Meaded in Boardroom to Reverse GameStop's History of Value Destruction, Strategc Missteps and
Comporate Governance Falures

Nominees Kurt W of and Paul Evans W i Bring Valuable Financial Acumen, Turmarcund Ex perence and Shareholder Perspectives to the Board

Yiew our Letter to GameSton Stockholdars

GameStop Corp. 5-Year Total Sharcholder Return
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Hestia Capktal and Permit Caplal, two bngstanding stockholders that colectively own 7.2% of GameStop, belave t iscritcal to refresh the Board with individuak
wine wil ensure accountabiity and provide active oversight and leadership as the Company executes a much-neaded tumaround.

If elected, these nominees are committed to working with the other Directors to help restore GameStop to greatness.

) 220 Hedia Caplal Fariners, LF and Penmi: Capial Enterprise Fund, LF. Al Rights Reserved
m-h




restore

GameStop

HOME ABOUT US OUR PROXY COM MUNICATIONS

OUR NOMINEES CONTACT & JOTN MAILING LIST HOW TO VOTE

Two long-term stockholders of GameStop with a combined
ownership of approximately 7.2%

HFSTIA

Hegtia Caplal s a longLem focusad, despvalse hvestment fiem that focuses an
wasting in companies facng companyspeclic and/or hdasy-rested disumtions.
Hestia seeks (o Everage s Geneml Patner's experiie in competitive sttegy and
capital markels o idenily these sttractive hvedtment opporuniies. These
companies a= often msundersiood and valied ncomectly by the general imvesting
communly and Lherafom ofar "pice debcatons”, which kads 1o highly aliraciive
s frewand vestment appatuniies.

PERMIT CAPITAL Enterprise Fund

The Permit Capial Enerprise Fund, through s management compary, follows an
investing philosophy that sesis o idenSly securities rading at a discount to
intringic value. The investment apgroach i bottam-up and focused on the
waluagon of the ssourities of individual Bsuers. The management company's
assassment of Intriinsic value i based on i own Tundamental resesrch as well a8
numerous sources of publicly avallable information.
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** April 27 pStockholders **
Investor Group Urges Stockholders to Vote for Change at GameStop's 2020 Annual Meeting by Electing I'ts Two
Stockholder-Aligned Directors

Letter to GameStop Stockholders

April 6, 2020
Investor Group Files Preliminary Proxy Statement
Issues Important Mote to Stockholders to Ensure Shares Are Voteable at the Annual Meeting

March 23, 2020

February 12, 2019
Hestia CapitalUroes GameStop (GME) Board of Directors £o Laynch Meaningful Capital Distribution Plan

) 2120 Hestia Capial Fartners, LF and Femmi Capital Enbrprise Fund, L. AR Fights Rizservad
Lol Dichime | Privacy Policy.
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Paul Evans

Mr. Evans isa Senior Mamaging Director at Dilon Kane Group, a privately-heid group of affiated companies that invests in, buiids, and revitaiizes technobo gy
solution businesses, Effective Apr 27, 2020, Mr. Evans wil serve as the Chisf Francial Officer of Sevan MultiSie Sclutions ("Sevan™), a private equity -backed
construction and program manageament company that serves many ieading retal companies. Addtionally, Mr. Evansisa Board Director at Hil Intemational,
Ihc., a NYSE-isted company that provides program management, project management, construction management and other consulting services. As aBoard
Director at Hi Intermational, Mr. Evans & the Chairman of both the Audt and Risk Committees and previously servad as Interim Chigf Executive Officer, Prior to
this, Mr. Evans served in a variety of senior executive roles at MYR Group Inc, a NASDAGH Eted holding company of specaly dectrical construction service
providers that service the electrical nfrastructure industry. These postions included Vice President, Chief Finandal Officer and Treasurer, President of MYR Real
Estate Company and MYR's Principal Finandal and Chief Accounting Officer.

Earier in his career, Mr. Evans had a number of executive management postions at severd energy-rdated bushesses, including Chief Ex ecutive Officer of
Conex Energy Corporation, a privatay-had company that devdoped renewable energy projects; Treasurer and Corporate Officer at MorthiWestam Enengy , an
energy service provider asskting customers in Montana, South Dakota and Mebraska; Vice President of Fnance at Duke Energy Morth America, a subsidiary of
Duke Energy, a NYSE-Isted company; and as Executive Director of Finance at NRG Energy, Inc., a NYSE-isted integrated power company.

Mr. Evansisa Certified Publc Accountant and a member of the American histtute of Centfied Pubk Accountants, Mr. Evans recaived a B.B.A. in Accounting
from Stephen F. Austin State Universty and a Masters of htemational Management from Thunderbind School of Gobal Management.

) 200 Hedia Copltal Fartnors, LF and Pemni: Caplal Enterprise Fund, L. ARl Fights Reserved
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JOIN OUR MAILING LIST

MName * Contact Information
. Kurt Wolf, Hestia Capital Managament
Etmnail Tel. 724-687-T842
Fhane Proxy
Toll Fres: B88-368-0379
Message info@ saratogaprox y.com

¢ Raguingd
Hear what other GameStop stockholders are saying:
{Faedhark raceled via wiww. Restom GameStag.com)

I findy support powr afet fo create @ board that & shareholler friandl and provide Gamestop with the expertie i growng shareholler vale. Plase
&t me, sharehoblers, know how we can hep with BhE endeavor ™

"Please gar nd of this management thar onl comes up with Heas atar they are fvread too! Feant maghe whane GME wowll be with a barter board
and any vibn."

“shanshollar destriction has gone too &G "

“Thank you for the efort you put into to this fight and the guidance provided fo stockhobfers about how fo ensure thel shares will be voted at the
2020 Annual Magtng. More and more peopk ane supporting your actions, "

“Go for £1 As 2 shaveholle, very supportive.”

“Tpersonaly own £000 unis of Gamesfop shares vig @ Shgapore Brokerage Account. | & held via custodin, Let me know how Toan hep o support
FOLIF e

“Cheenhg you guys on! #ResforeGamasion. ™

"Deaar Hestl Capital Managament & Permnid Capital Enterprie Fund, | woull vary much Ske fo thank yow far your &forts i approving this company s
fidure™

"Phaase keap us updated on changes and albw us (sharaholiars) to fiave our vokes haard, Thamks!"

“Doar 5%, a5 i fvestor i Gamestop Twoull &e to keop chser contact. T ako ey sugport your nomiees,”

{5 200 Hedla Caplal Partnars, LF and Permit Caplal Entorprise Fund, LF. Al Rights Resarved
mT;u.ﬂl.
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Your Vote is Important!

Please Vote the WHITE proxy card today

Enciosad with your proxy materak, you wil find a WHITE prosty cand or voting instruction form. If you are able to vote onling, we encourage t, asthi i the
fastest way of ensuring that your vote for change & receivead.

Vote Online: Folow the nstructions on your WHITE proxy card,
Vote by Phone: Pease call the telephone number specfied on your WHITE prosxy card and folow the simple instructions.

Vote by Mail: Smply compiste, sign, date and return the WHITE proxy card in the postage-pad envdope provided.

If you have guestions or need assistance voting your shares, please contact:
Saratoga Proxy Consulting

888-368-0379
info@ saratogaproxy.com

) 20 Hedia C Fartnars, LP and Pemmi Copial Enborprise Fund, LP. AR Rights Reserved
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